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In relation with the recent news that BBVA Bolsa, S.A. has been chosen as one
of the global coordination company of the Public Offer of Sale of 65% of
Enagas stock capital, and in order to be as clear as possible with the
transaction, BANCO BILBAO VIZCAYA ARGENTARIA, S.A. informs that has an
ownership of 2.863% in the stock capital of Gas Natural, SDG.

Madrid, 11 April 2002
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the undersigned,
thereunto duly authorized.
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Title: Authorized Representative of
Banco Bilbao Vizcaya Argentatia, S.A.



